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We received on October 27, 2022 the approval from the Securities and Exchange Commission 
(“SEC”) dated October 25, 2022 of the amendments to the Company's Articles of Incorporation, to wit:1  

Amendment of Article II of the Articles of Incorporation to allow the company to offer 
capacity or financial protection to Health Maintenance Organizations (“HMOs”) and 
similar entities. 

Article II From To 

SECONDARY PURPOSES 1) To purchase or otherwise
acquire and undertake all or
any part of the business,
property and liabilities of any
person or company carrying on
any business which this
company is authorized to carry
on, or possess property
suitable for the purposes of this
company.

2) To acquire by purchase and to
invest in, hold, sell, or
otherwise dispose of the stocks
or bonds, or any interest in
either, or any obligations or
evidence of indebtedness, of
any corporation or 
corporations, domestic or 
foreign, or the bonds or other 
obligations or evidence of 
indebtedness, of any person, 
firm or corporation and, while 
the owner of such stocks, 
bonds or interests therein, or 
other obligations or evidence of 
indebtedness, to exercise all 
the rights, powers, and 
privileges of ownership, 
including the right to vote 
thereon or consent in respect 
thereof for any and all 
purposes. 

3) To carry on its business and/ or
establish any branch or
branches in any part of the
Philippines and/ or any foreign
country or places, to acquire an
interest in, or enter any joint
underwriting arrangement with
any person, firm or corporation
in the Philippines or elsewhere
or any part of the world; and to
act as resident agent of

1) To purchase or otherwise
acquire and undertake all or
any part of the business,
property and liabilities of any
person or company carrying on
any business which this
company is authorized to carry
on, or possess property
suitable for the purposes of this
company.

2) To acquire by purchase and to
invest in, hold, sell, or
otherwise dispose of the stocks
or bonds, or any interest in
either, or any obligations or
evidence of indebtedness, of
any corporation or 
corporations, domestic or 
foreign, or the bonds or other 
obligations or evidence of 
indebtedness, of any person, 
firm or corporation and, while 
the owner of such stocks, 
bonds or interests therein, or 
other obligations or evidence of 
indebtedness, to exercise all 
the rights, powers, and 
privileges of ownership, 
including the right to vote 
thereon or consent in respect 
thereof for any and all 
purposes. 

3) To carry on its business and/ or
establish any branch or
branches in any part of the
Philippines and/ or any foreign
country or places, to acquire an
interest in, or enter any joint
underwriting arrangement with
any person, firm or corporation
in the Philippines or elsewhere
or any part of the world; and to
act as resident agent of

1 The amendments are underscored for reference. 
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domestic and foreign 
reinsurance companies 
whether life or non-life. 

4) To purchase or otherwise
acquire, sell, lease, convey,
mortgage, encumber and 
otherwise deal with any 
property or interest therein, or 
easement, right, or privilege 
over or in respect of any 
property, real or personal, as 
may be permitted by law and 
as may be reasonably 
necessary to enable it to carry 
out the purposes for which the 
corporation is created as may 
now or hereafter be permitted 
by law; and to erect, cause or 
allow to be erected on any land 
owned, held or occupied by the 
Corporation, building or 
structure with their 
appurtenances. 

5) To provide consulting,
technical, advisory and other
related services to persons,
associations, corporations, and
other entities in furtherance of
the business of insurance and
reinsurance.

6) To do all or any of the above
things in the place in which the
company may determine as
principals, agents, contractors,
or otherwise, and by or through
trustees, agents, or otherwise,
and either alone or in
conjunction with others.

7) To do all such other things as
are incidental or conducive to
the attainment of the above
subjects.

8) And in general, to carry on the
business of world-wide
reinsurance and to do and
perform any and all of the acts
and things and to exercise all of
the general powers conferred
on by law upon corporations
similarly organized and usually
and ordinarily incidental to

domestic and foreign 
reinsurance companies 
whether life or non-life. 

4) To purchase or otherwise
acquire, sell, lease, convey,
mortgage, encumber and 
otherwise deal with any 
property or interest therein, or 
easement, right, or privilege 
over or in respect of any 
property, real or personal, as 
may be permitted by law and 
as may be reasonably 
necessary to enable it to carry 
out the purposes for which the 
corporation is created as may 
now or hereafter be permitted 
by law; and to erect, cause or 
allow to be erected on any land 
owned, held or occupied by the 
Corporation, building or 
structure with their 
appurtenances. 

5) To provide consulting,
technical, advisory and other
related services to persons,
associations, corporations, and
other entities in furtherance of
the business of insurance and
reinsurance.

6) To take on risks from and
provide capacity or financial 
protection to health 
maintenance organizations 
(HMOs) and other similar 
institutions or entities in 
accordance with all 
applicable laws, rules and 
regulations of the Office of 
the Insurance Commission 
and other government 
agencies. 

7) To do all or any of the above
things in the place in which the
company may determine as
principals, agents, contractors,
or otherwise, and by or through
trustees, agents, or otherwise,
and either alone or in
conjunction with others.

8) To do all such other things as
are incidental or conducive to
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companies of like nature and 
kind. 

the attainment of the above 
subjects. 

9) And in general, to carry on the
business of world-wide
reinsurance and to do and
perform any and all of the acts
and things and to exercise all of
the general powers conferred
on by law upon corporations
similarly organized and usually
and ordinarily incidental to
companies of like nature and
kind.

SIGNATURES 

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this 

report to be signed on its behalf by the undersigned hereunto duly authorized, in the City of Makati on 27 

October 2022. 

National Reinsurance Corporation of the Philippines, 

doing business under the names and styles of Philippine 

National Reinsurance Company; PhilNaRe 

Issuer 

.................................................................... 

Jacqueline Michelle C. Dy 

Vice President, Head of Risk & Compliance 

(original signed)














































